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TARIFFS ON U.S. SALMON IMPORTS:
DIRECT REVENUES AND PRICE IMPACTS

ABSTRACT

» Data reported by NOAA Fisheries showed that the U.S. has imported salmon
products since 1972. Calculated duties on salmon imports started in 1989.

This newsletter examines the revenue impacts of tariffs and identifies the types of
U.S. salmon imports since 1989.

It shows the long-term annual U.S. salmon imports, the major countries of origin,
and the types of U.S. salmon imports.

It also summarizes the annually calculated duties on salmon imports and their
impacts on import prices.
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U.S. PER CAPITA SALMON CONSUMPTION

Al Overview

* In 2022, U.S. per capita salmon consumption was an estimated 3.22 pounds,
making it the second most consumed fish after shrimp.

This figure comes from the National Fisheries Institute and represents an increase
from previous years, likely driven by health trends and the availability of convenient
options like ready-to-cook salmon.

Atlantic Salmon, Salmo salar. Only farm-raised Atlantic salmon are found in U.S.
seafood markets. Commercial fishing for Atlantic salmon in the United States is
prohibited—source: NOAA Fisheries (https://www.fisheries.noaa.gov/species/atlantic-
salmon-farmed/overview).
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METHODS

The direct revenue impacts of U.S. salmon imports are the sum of the calculated
duties imposed on imported salmon products.

Annual data on U.S. salmon imports are compiled from the NOAA Fisheries website
from January 1972 to July 2025.

The annual duties calculated on salmon imports are compiled by primary type of
salmon product and country of origin.

An econometric model is estimated to measure the impacts of calculated duties on
deflated imputed prices of U.S. salmon imports.

Source of raw data: https://www.fisheries.noaa.gov/foss.

The econometric model of U.S. SALMON IMPORT PRICE ($/Ib) assumes that the
deflated imputed average import price could be explained by:

o Year,
Calculated duty (%),
Country of origin (46 countries),
Product type (37 products),
Quantity of imports,

o Other variables.

The Ordinary Least Squares (OLS) model of U.S. SALMON IMPORT PRICE
consists of the following dependent variable:

o Deflated imputed average import price ($/Ib).

The OLS model of U.S. salmon import price is estimated by using the robust
variance procedure of STATA-19.

The variation inflation factor is calculated to detect the possible presence of
multicollinearity.

The marginal impacts are computed using the margins procedure.
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TOTAL U.S. SALMON IMPORT VALUES
The total U.S. salmon import values since 1972 are shown in Figure 1.

Import values consistently rose from 1972, reaching their peak in 2023 at $6.264
billion.

The total import value from January to July 2025 reached $3.528 billion.

FIGURE 1. NOMINAL TOTAL U.S. SALMON
IMPORT VALUES
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COUNTRIES OF ORIGIN OF U.S. SALMON IMPORT VALUES
Figure 2 shows the major countries of origin of total U.S. salmon imports in 2024.
Chile supplied 49.5% of U.S. salmon imports in 2024.
Norway provided 17.0% of U.S. salmon imports in 2024.
Canada sold 13.4% of U.S. salmon imports in 2024.
The Netherlands provided 4.3% of U.S. salmon imports in 2024.
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The Faroe Islands sold 4.1% of U.S. salmon imports in 2024.
The United Kingdom shipped 3.1% of U.S. salmon imports in 2024.

China (2.6%), Denmark (1.9%), Poland (1.9%), and New Zealand supplied some of
the U.S. salmon imports in 2024.

FIGURE 2. TOP TEN COUNTRIES OF ORIGINS
OF U.S. SALMON IMPORT VALUES IN 2024
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MAJOR TYPES OF PRODUCTS OF U.S. SALMON IMPORT VALUES
Figure 3 shows the significant products of U.S. salmon imports in 2024.

Fresh farmed Atlantic salmon fillets accounted for 44.2% of U.S. salmon import
values in 2024.

Fresh farmed Atlantic salmon added 20.4% of U.S. salmon import values in 2024.

Frozen Atlantic salmon fillets accounted for 18.7% of U.S. salmon import values in
2024.

Frozen salmon NSPF fillets added 5.1% of U.S. salmon import values in 2024.
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Smoked salmon accounted for 4.3% of U.S. salmon import values in 2024.

Fresh farmed Atlantic salmon meat added 1.6% to U.S. salmon import values in

2024.

Other types of U.S. salmon imports included the following:

— Prepared/Preserved salmon NSPF,

Fresh, farmed Chinook salmon,

Fresh salmon fillet NSPF, and

Frozen Danube Atlantic salmon.

FIGURE 3. TOP TEN TYPES OF PRODUCTS OF
U.S. SALMON IMPORT VALUES IN 2024
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CALCULATED DUTIES ON U.S. SALMON IMPORTS

» Figures 4-6 show the calculated duties (total, percentage, and average) on the total

U.S. salmon imports since 1989.

In 1989, the total calculated duties reached $988,208, rose to $4.719 million in 2017,
and $151.059 million during the first half of 2025 (Fig. 4).
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 Initially, the average calculated duties were 0.66% in 1989, fell to 0.13% in 2017,
and surged to 4.28% during the first half of 2025 (Fig. 5).

Calculated duties averaged $0.01 per pound in 1989, fell to $0.0017 per pound in
2017, and rose to $0.23 per pound during the first half of 2025 (Fig. 6).

« The average calculated duties on U.S. salmon imports during the past three years
continuously increased to $0.0098 in 2023, $0.0101 in 2024, and $0.2309 per pound
in 2025.

FIGURE 4. TOTAL CALCULATED DUTIES ON
U.S. SALMON IMPORTS ($)
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FIGURE 5. TOTAL CALCULATED DUTIES ON
U.S. SALMON IMPORTS (%)
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FIGURE 6. TOTAL CALCULATED DUTIES ON
U.S. SALMON IMPORTS ($/LB)
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CALCULATED DUTIES ON U.S. SALMON IMPORTS FROM TOP TEN COUNTRIES
OF ORIGIN

» Figure 7 shows the total calculated duties from the top ten countries of origin in
2024.

Salmon imports from the Netherlands were imposed an average of 25.2% calculated
duties in 2024.

Salmon imports from Poland were subjected to an average of 20.5% calculated
duties in 2024.

An average of 19.6% calculated duties in 2024 was levied on Salmon imports from
Greece.

Salmon imports from Denmark and Germany were imposed an average calculated
duty of 10.3% in 2024.

FIGURE 7. CALCULATED DUTIES ON U.S. SALMON
IMPORTS BY COUNTRY OF ORIGIN IN 2024
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CALCULATED DUTIES ON U.S. SALMON IMPORTS BY PRODUCT TYPE

Figure 8 shows the total calculated duties by major products of U.S. salmon imports
in 2024.

Smoked salmon accounted for 93.4% of the total calculated duties on U.S. salmon
imports in 2024.

Canned Pink salmon, not in oil, accounted for 3.1% of the total calculated duties on
U.S. salmon imports in 2024.

Canned Salmon NSPF in oil accounted for 1.6% of the total calculated duties on
U.S. salmon imports in 2024.

FIGURE 8. CALCULATED DUTIES ON U.S. SALMON
IMPORTS BY PRODUCT TYPE IN 2024
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IMPUTED PRICES OF U.S. SALMON IMPORTS

* Figure 9 shows the nominal imputed average prices of U.S. salmon imports since
1972.

Since 1972, the nominal import prices have continued to rise, fluctuating between
$2.00 and $3.00 per pound from 1977 to 2007.

Since then, it rose, reaching its peak in 2022 at $5.68 per pound.

The imputed average prices of U.S. salmon imports, however, fell from 2023 to 2025
in both nominal and deflated terms.

The imputed average prices of U.S. salmon imports continuously fell to:
« $5.67 per pound in 2023,
« $5.56 per pound in 2024, and
« $5.39 per pound in 2025.

FIGURE 9. NOMINAL IMPUTED PRICES OF
TOTAL U.S. SALMON IMPORTS ($/LB)
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RESULTS OF THE ECONOMETRIC MODEL ON DEFLATED IMPUTED AVERAGE
PRICES OF U.S. SALMON IMPORTS

« In 2024, the total U.S. salmon imports reached $5.88 billion. The total calculated
duties were $10.71 million, with an average calculated duty of 0.84% and $0.06 per
pound of salmon imports.

During the first six months of 2025, the total U.S. salmon imports reached $3.52
billion, the total calculated duties were $151.05 million, and the average calculated
duties were 5.28% and $0.33 per pound of salmon imports.

Econometric results showed that higher calculated duties led to significantly lower
deflated average imputed prices of U.S. salmon imports.

Significantly lower average imputed prices of the following U.S. salmon imports were
observed on:

» Fresh farmed Atlantic salmon,
Fresh wild Atlantic salmon,
Fresh Atlantic salmon, Danube,
Fresh farmed Coho salmon, and

* Fresh Pink salmon.

+ Significantly higher average imputed prices of the following U.S. salmon imports
were observed on:

* Fresh wild Chinook salmon, Danube,
Frozen Chinook salmon,
Canned salmon NSPF in oil,
Prepared/Preserved Salmon NSPF,
Canned Pink salmon in oil, and

Smoked salmon.

Mississippi State University is an equal opportunity institution.
Page 12 of 14




SUMMARY, LIMITATIONS, AND IMPLICATIONS

Import values consistently rose from 1972, reaching their peak in 2023 at $6.264
billion. The total import value from January to July 2025 reached $3.528 billion.

Chile supplied 49.5% of U.S. salmon imports in 2024. Norway provided 17.0% of
U.S. salmon imports in 2024. Canada sold 13.4% of U.S. salmon imports in 2024.
The Netherlands provided 4.3% of U.S. salmon imports in 2024. The Faroe Islands
sold 4.1% of U.S. salmon imports in 2024. The United Kingdom shipped 3.1% of
U.S. salmon imports in 2024.

Fresh farmed Atlantic salmon fillets accounted for 44.2% of U.S. salmon import
values in 2024. Fresh farmed Atlantic salmon added 20.4% of U.S. salmon import
values in 2024. Frozen Atlantic salmon fillets added 18.7% of U.S. salmon import
values in 2024. Frozen salmon NSPF fillets added 5.1% of U.S. salmon import
values in 2024. Smoked salmon accounted for 4.3% of U.S. salmon import values in
2024. Fresh farmed Atlantic salmon meat added 1.6% to U.S. salmon import values
in 2024.

In 1989, the total calculated duties reached $988,208, rose to $4.719 million in 2017,
and $151.059 million during the first half of 2025. Initially, the average calculated
duties were 0.66% in 1989, fell to 0.13% in 2017, and surged to 4.28% during the
first half of 2025. Calculated duties averaged $0.01 per pound in 1989, fell to

$0.0017 per pound in 2017, and rose to $0.23 per pound during the first half of 2025.
The average calculated duties on U.S. salmon imports during the past three years
continuously increased to $0.0098 in 2023, $0.0101 in 2024, and $0.2309 per pound
in 2025.

Salmon imports from the Netherlands were imposed an average of 25.2% calculated
duties in 2024. Salmon imports from Poland were subjected to an average of 20.5%
calculated duties in 2024. An average of 19.6% calculated duties in 2024 was levied
on Salmon imports from Greece. Salmon imports from Denmark and Germany were
subject to an average calculated duty of 10.3% in 2024.

Smoked salmon accounted for 93.4% of the total calculated duties on U.S. salmon
imports in 2024. Canned Pink salmon, not in oil, accounted for 3.1% of the total
calculated duties on U.S. salmon imports in 2024. Canned Salmon NSPF in oil
accounted for 1.6% of the total calculated duties on U.S. salmon imports in 2024.

Since 1972, the nominal import prices have continued to rise, fluctuating between
$2.00 and $3.00 per pound from 1977 to 2007. Since then, they rose, reaching their
peak in 2022 at $5.68 per pound. The imputed average prices of U.S. salmon
imports, however, fell from 2023 to 2025 in both nominal and deflated terms. The
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imputed average prices of U.S. salmon imports continuously fell to $5.67 per pound
in 2023, $5.56 per pound in 2024, and $5.39 per pound in 2025.
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