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1. WHAT 1S THIS REPORT?

The Mississippi Timber Price Repont is a bimonthly survey of stumpage and delivered timber prices
in Mississippi. It is developed through the cooperation of public and private members of the forestry
sector with the Cooperative Extension Service lo provide an accurate picture of timber market activity.
Missigsippi is divided into four market regions that reflect distinet timber markets within the state (see
map) and average prices for common forest products are listed. These values are compiled by polling
cooperators from forest industry, public agencies, consulting foresters and landowners,

2. HOW TO USE THIS REPORT.

This report is intended 1o give & profile of timber prices i
in Mississippi. g

MNORTH

Values given are offered as a guide 10 help individuals =
assess the fir-market value of their timber. The average e
price for a region should NOT be applied as the exact value JﬂELT A
for o particular timber tract. The best way for private 5 AND
landowners to obtain the highest price for a particular tract % RIVER
is 1o use competitive bidding. These prices, however, do %
reflect current timber market activity in each region. 5

Certmin factors may cause a particular tract of uimber CENTRAL

to be valued higher or lawer. For example, a tract that has a
high timber volume per acre and can be logged during wet
weather may bring a price per unit higher than the average
reparted here. On the other hand, a tract with less volume
at preat distance from the buyer's mill may bring less,
Additional factors that affect timber values are timber
quality, tract size, type of product to be made from the
timber, access to the tract and many others. Thess values
{ori i for | ho wid

Missbsippi Sone University does ol discriminale oo e basis of mee, color, relighon, nationad angin, sou, age. idmabsdity, of veieran i Form K68
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TIMBER MARKET COMMENTS

Sawtimber

During January and February producers were mostly marking time. Good logging weather made
logs plentiful to both hardwood and pine mills. Reporters often commented that stumpage markets were
show with fewer sales being offered. However, several buyers mentioned that though their log inventory
was good, their standing timber inventory was light. Several reports were received of winter logging
sabes where high prices were paid and 5 to 10 competitive bids received. Landowners should be aware
that even in times of slow demand for stumpage high quality sales with good access can bring good
prices,

Pine lumber prices have been trending lower since last summer resulting from plentiful logs from
the Southern pine beetle epidemic and strong competition from Canadian umber imponts. Recently, an
agreement was reached with the Canadian government through the US Department of Commerce to limit
the volume of Canadian softwood lumber entering US markets, so pine lumber producers are hopeful
of better markets this spring. Pine lumber production has been improving since January | bul prices
have remained soft. Reports from the Federal Reserve Bank in Atlanta commented that “most realtors
and builders {in the Southeast) expect a strong spring housing market™,

115, Forest Service entomologists report that the cold winter weather may have Killed as much as
50% of the Southern pine beetle brood crop (immature beetles) but that populations of SPB were so high
kst yenr that there will be plenty of beetles this spring to cause another bad vear for pine timber owners,
Remember, SPB can have as many as 6 to 8 generations of offspring per year. This is likely fo have an
impact on stumpage markets as we move into wanmer weather.

Pine sawtimber prices in January/February were a mixed bag. Prices moved lower in the south,
moved higher in central Mississippi and held steady in the north,

On the hardwood side, oak sawtimber moved higher statewide, while mixed hardwood sawtimber
held steady or dropped slightly. Many mills reported high log invenitories, some higher than ever at this
time of year. Most reporters commented that hardwood lumber markets were slow, with number |
common cak doing fine but upper grades slow and poplar and gum lumber “dead”.

In a business development, Weyerhacuser Company announced it will purchase Cavenham
Industries. In the deal, Weyerhaeuser will get the Cavenham Industries, McComb, Mississippi sawmill,
timberlands, and lumber contracts with other companies,

In separate sawmill fires before Christmas, two sawmills in Oktibbeha County were destroved.
Hankins Lumber Company pine sawmill at Sturgis was badly damaged as was Johnson Brothers
hardwood sawmill on Highway 82 west of Starkville. Hankins Lumber Company has said they plan to
rebuild, but no timetable is available. Mo word on Johnson Brothers plans ar this time.

There was plenty of pulpwoed available in January/February which is unusual for this time of year,
Many reponers mentioned that guotas were in effect and that the pulpwood market was very slow,
Prices for pine pulpwood that did sell however moved higher in the north half of the state while
hardwood pulpwood prices were mixed,

The Tennessee-Tombighee Waterway Authority announced dates when the waterway will be closed
due to lock maintenance. The Coffeeville lock (AL) will be closed from June 25 to July |1 while the
Bay Springs lock (MS) will be closed from June 26 to June 30, 1996, These down times are routine
maintenance and likely will not effect timber markets in the areas they serve.



Other Comments
Some southern pine beetle damaged timber stumpage prices reported in north Mississippi were: Pine
sawtimber $220/MBF and $250/MBF.

This issue contains graphs of standing and delivered pine and hardwood sawtimber by region for
the past two venrs,

Anyone can get copies of the Mississippi Timber Price Report from the local Extension office The
report 15 now available through the Cooperative Extension Service, County Computer Metwork to all
County Extension Offices. For the latest timber prices, call vour County Extension Office or to get on
the mailing list, contact Agricultural Economics at P.0O. Box 9755 or Extension Forestry at P.O. Box
9681, Mississippi State, MS 39762,

As always, your comments, pro and con are welcome.
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DONT FORGET TO CHECK THE TIMBER MARKET COMMENTS!

STANDING TIMBER'
Moith Ceniral —il . _Dscliaand River
Low-High Awverage Low-High Aversge Low-High Avempe Low-bligh Avonge
Pine samtimber IR5-400 16 060468 I I30-500 188 250840 ME
Chip-n-szw pine - - S0-80 65 -
Peles (pine) - - - - %
Mined hardwoosd spweimber’ BO-173 46 F40-200 im &4-250 138 120-250 176
Dk satiniker 170-304 230 50.27% i) 250.345 m 250250 153
Salt hardwood saitimber” - = a = = .
Fare hardbwood sawtimber® - . S - - i -
Pine pulpwncd 240 31200 X045 2700 (1 R - 25000
Hurdwood pulpwood 1320 17.00 13 2o 538 U728 L2 110G
DELIVERED PRICES"

—lnih . Cenimd South Bt pnd River
Low-High Avemge Low-High Aversge Low-High Aversge  Low-High Aversge

Fine sawtindher 37516 391 3TR4I5 415 3Esas 9 - -
Chip-n-srw pring . . . - DI-ind 101 - .
Poles {pine) . ; 2 F . = :
Bined handud savtimbes! 170230 20 0S50 242 253N IS5 200500 23
Ok sawtimbes - 305 130380 353 425450 a7 350480 48
bt hardwood sawiimber . . P g . . & 3
Fine pulgriood 3065 51 59 a7 4551 aE00 - 42,000
Hardwood pulgwood 3025 40 134T 40.00 BRI LA L L] = d400°

TPrices repaned ame for fimber market tansactions Surng (he fwi-month perkod listed, sratimber snd slandimg pole prices s FMBF
Dy, chig-n-2aw sad puljrvcod prices in Sfcord, delivered pine poles = $on.

*Mixed Handwoods® are mosthy: Low-prade Oak, Beech, Cotlonwood, Willow, Elm, G, Locust, Hackberry, Magnolia, Prean,
Hickory, Sycamere, Tupels and Aisch,

*“Zoft Handwoods® are mosty; Conoeweod, Willow, Poplar and Gues,

**Rare Hardwoods™ are mastly: Walsuit, Cherry, Foyal Paslovnia, Persimmen, some species snd grades of Cypress, oertain prime
grades of Cherrybark and Whike Qaks.

"Dieliwered prices are valiues given st the sawmill or polpwood yard gae,

*Cmly one price repaned,
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